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It is an enormous pleasure to be with you here in Chicago for this Oxford–Cambridge Boat Race Dinner.  Not least, it gives me an opportunity to thank John Morrison for the truly outstanding contribution he has made through this Oxford–Cambridge Dinner and in so many other ways, including as a distinguished past President of the Association of American Rhodes Scholars.  John, we are all in your debt, and we are very grateful to you and to Barbara.

Whatever rivalries we may feel, all of us here tonight are united in our gratitude to, affection for, and commitment to one or the other of two of the very finest universities in the world.  Like most people here, I first went to one of them from far afield, and only because of the life-transforming opportunity created by a scholarship.  While I went as a student to Oxford, I had earlier gone to Cambridge.  In my last year of high school, 1976, I happened to win airfares from Australia to London.  A teacher from my high school gave me a book to read that he said was the best introduction I could have to mid-1970s Britain.  It was a biography of a Cambridge economist written by an Oxford economist – Roy Harrod’s biography of John Maynard Keynes.  As well as being one of the most influential economic thinkers and policy advocates of the last century, Keynes played key roles in the Anglo-American economic diplomacy that was so important during and after both world wars.  And so, influenced by reading Harrod on Keynes and drawn in part by the allure of Keynes and King’s, just after Christmas 1976 I made my way for a day from London to Cambridge.  Needless to say, it rained; but it was also beautiful and truly inspiring.
A little under four years later, I was awarded a scholarship that took me to Oxford, where as a student and then a don I wrote a thesis, later a book, on – yes – the Cambridge economist, John Maynard Keynes.  I slightly hesitate to mention this in Chicago, the home for many decades of the most significant concentration in the world of anti-Keynesian economists; but I mention these instances of Oxford students of Cambridge thought to illustrate that we, graduates and friends of Cambridge and Oxford, are united in our commitment to scholarship and teaching of an exceptional and also a distinctive kind.
It is scholarship and teaching nurtured in a collegiate environment, in essentially residential academic communities in which each individual is valued; in which each has the real opportunity genuinely to belong to a community in which students of diverse subjects and backgrounds all belong and interact; in which teaching in tutorials and supervisors is, at its best, highly personal, both challenging and stretching, and also supportive; from where path-breaking research, including original thought and fierce debate, has impact around the world;  where the life of the community is enriched and every student has the chance to be broadened by participation in extra-curricular activities, including sport such as the rowing we are reminded of tonight; in which our lives are enriched by deep friendships and enduring memories forged in places of exquisite beauty.

Most of us here tonight look back with gratitude and pride on this; others have this great adventure before them, and we wish them well.

The fact that an Oxford-Cambridge Boat Race Dinner is held in Chicago reflects also the fact that Cambridge and Oxford are, while being British, also remarkably international - global - institutions.  They have for a long time been, in the words used by my American alma mater, Princeton, “in the nation’s service and in the service of all nations”.  Not least, Cambridge and Oxford have done much to promote Anglo-American friendship, which over the last century has been – and, who knows, perhaps over the next century will be – one of the cornerstones of liberty and liberality, or of what the American theologian Reinhold Niebuhr called “peace and justice in a sinful world”.

Above all, however, I think of Cambridge and Oxford as examples of educational excellence, offering education that is genuinely among the finest in the world, and that I am sure will in the 21st century, as it did in the 20th century, educate leaders for the United States, as for other countries, who benefit immeasurably from the special, if sometimes mystifying, gifts only an Oxbridge education has to offer.
We are all part of this great heritage, and I hope and believe that we will do all we can to hand it on even better to those who come after us.  Tonight, I am delighted to be with you here in Chicago to celebrate the heritage of which the Oxford-Cambridge Boat Race is such a fine expression.

